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Total Fund Composite Manager Status
Market Value: $1,758.6 Million and 100.0% of Fund
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 Ending February 28, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,758,600,448 -47,791,283 100.0 100.0 0

Fixed Income Composite 450,587,471 -15,149,690 25.6 22.0 63,695,373

J.P. Morgan Core Fixed Income 336,163,953 -138,259 19.1   

Mellon Capital Core Fixed Income 114,423,518 -15,011,431 6.5   

U.S. Equity Composite 420,587,965 -41,359,771 23.9 25.0 -19,062,147

Boston Partners Large-Cap Value 126,323,343 -16,045,856 7.2 8.0 -14,364,693

Mellon Capital Large-Cap Core 107,976,432 -10,011,005 6.1 6.0 2,460,405

Artisan Partners Mid-Cap Growth 49,493,109 -6,081,315 2.8 2.5 5,528,098

Geneva Capital Mid-Cap Growth 43,032,443 -37,762 2.4 2.5 -932,569

AQR Small-Cap Value 47,215,256 -107,273 2.7 3.0 -5,542,757

Fiduciary Management Small-Cap Value 46,547,383 -9,076,560 2.6 3.0 -6,210,631

International Equity Composite 342,193,432 -15,000,000 19.5 20.0 -9,526,657

NTGI ACWI Ex-US Non-U.S. All-Cap Core 96,508,000 0 5.5 6.5 -17,801,029

Barings Non-U.S. Large-Cap
Core 107,895,827 -15,000,000 6.1 6.5 -6,413,202

GMO Small-Cap Non-U.S. Small-Cap
Value 78,343,978 0 4.5 4.0 7,999,960

Barings EM Emerging Markets 59,445,627 0 3.4 3.0 6,687,613

Hedged Equity Composite 187,842,576 -900,000 10.7 10.0 11,982,532

ABS Hedged Equity Hedge
FoF 93,776,502 0 5.3 5.0 5,846,479

K2 Hedged Equity Hedge
FoF 94,066,075 -900,000 5.3 5.0 6,136,052

Real Estate Composite 127,273,482 -1,673,827 7.2 8.5 -22,207,556

American Realty Advisors Core Real Estate 32,944,812 -489,271 1.9   

Morgan Stanley Core Real Estate 78,451,621 -1,028,157 4.5   

UBS Core Real Estate 15,876,556 -156,427 0.9   

Infrastructure Composite 128,225,025 -1,488,574 7.3 8.5 -21,256,013

IFM Core Infrastructure 65,519,562 -462,992 3.7   

J.P. Morgan Core Infrastructure 62,705,463 -1,025,582 3.6   

Total Fund Composite
Market Value: $1,758.6 Million and 100.0% of Fund
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 Ending February 28, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 50,209,064 8,755,824 2.9 6.0 -55,306,963

Progress U.S. Private Equity FoF 28,518 0 0.0   

Brinson 1998 U.S. Private Equity FoF 70,777 0 0.0   

Brinson 1999 U.S. Private Equity FoF 336,624 0 0.0   

Brinson 2000 U.S. Private Equity FoF 1,062,402 -147,532 0.1   

Brinson 2001 U.S. Private Equity FoF 2,012,783 -199,830 0.1   

Brinson 2002 U.S. Private Equity FoF 1,433,115 -191,117 0.1   

Brinson 2003 U.S. Private Equity FoF 1,189,684 -122,259 0.1   

Brinson 2004 U.S. Private Equity FoF 1,663,970 -225,064 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,247,994 -253,887 0.4   

Adams Street 2009 U.S. Private Equity FoF 12,412,835 655,513 0.7   

Adams Street 2012 Global Divers. Private
Equity FoF 2,483,629 440,000 0.1   

Siguler Guff U.S. Private Equity FoF 20,266,733 8,800,000 1.2   

Total Cash Equivalents 51,681,432 19,024,755 2.9 0.0 51,681,432
XXXXX

Total Fund Composite
Market Value: $1,758.6 Million and 100.0% of Fund
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 Ending February 28, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.2% 4.3% 2.6% 8.0% 5.8% 8.8% 13.3% 4.2% 4.6% 8.3%
Total Fund Benchmark 0.5% 4.0% 2.8% 7.5% 5.5% 8.9% 14.9% 4.0% 4.6% 7.9%

Fixed Income Composite 0.5% -0.1% 0.1% 3.7% 5.8% 5.7% 8.6% 6.1% 6.1% 6.3%
Barclays Aggregate 0.5% -0.3% -0.2% 3.1% 5.7% 5.5% 6.4% 5.5% 5.8% 5.0%

U.S. Equity Composite 1.2% 9.1% 7.1% 12.9% 7.7% 13.4% 23.3% 6.0% 5.0% 9.6%
Dow Jones U.S. Total Stock Market 1.3% 8.2% 6.9% 13.6% 9.0% 13.9% 23.3% 5.5% 5.0% 9.1%

International Equity Composite -1.2% 6.2% 2.4% 6.7% 0.6% 7.3% 16.0% -1.7% -0.2% 4.8%
MSCI ACWI ex USA Gross -1.0% 6.6% 3.0% 7.2% 0.5% 7.1% 19.1% -0.4% 3.5% 11.2%

Hedged Equity Composite 0.6% 4.9% 3.6% 5.8% 2.4% 4.2% -- -- -- --
HFRX Equity Hedge Index 1.2% 4.3% 3.8% 5.1% -6.2% -1.1% 2.4% -3.8% -1.7% 0.9%
Russell 3000 1.3% 8.2% 6.9% 13.6% 8.9% 13.8% 23.2% 5.4% 4.8% 8.8%
MSCI ACWI 0.0% 7.0% 4.6% 9.3% 3.8% 9.4% 19.9% 1.4% 3.5% 9.1%

Real Estate Composite 0.0% 2.4% 0.0% 11.0% 11.7% 14.4% 27.3% 4.6% 3.1% 10.8%
Custom Real Estate Benchmark 0.0% 0.7% 0.0% 8.0% 11.0% 13.9% 28.5% 2.2% 2.7% 10.4%
NFI 0.0% 0.7% 0.0% 8.0% 11.0% 13.2% 2.8% -2.1% 2.3% 5.6%

Infrastructure Composite -0.9% 1.6% -1.2% 8.5% 8.1% -- -- -- -- --
CPI +4% 0.3% 1.0% 1.0% 5.2% 6.1% 6.1% 6.1% 5.8% 6.2% 6.4%

Private Equity Composite 0.0% -0.5% 0.0% 8.8% 8.7% 11.7% 11.8% 4.2% 9.9% 12.0%
Venture Economics All PE 0.0% 0.0% 0.0% 1.7% 5.5% 9.8% 12.4% 4.4% 8.1% 12.0%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,758.6 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,758.6 Million and 100.0% of Fund

 Ending February 28, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.2% 4.3% 2.6% 8.0% 5.8% 8.8% 13.3% 4.2% 4.6% 8.3%
Total Fund Benchmark 0.5% 4.0% 2.8% 7.5% 5.5% 8.9% 14.9% 4.0% 4.6% 7.9%

Fixed Income Composite 0.5% -0.1% 0.1% 3.7% 5.8% 5.7% 8.6% 6.1% 6.1% 6.3%
Barclays Aggregate 0.5% -0.3% -0.2% 3.1% 5.7% 5.5% 6.4% 5.5% 5.8% 5.0%

J.P. Morgan 0.5% 0.0% 0.1% 3.9% 5.7% 5.5% 6.9% 5.7% 5.9% --
Barclays Aggregate 0.5% -0.3% -0.2% 3.1% 5.7% 5.5% 6.4% 5.5% 5.8% 5.0%

Mellon Capital 0.5% -0.4% -0.2% 3.2% 5.7% 5.4% 6.3% 5.5% 5.8% 5.0%
Barclays Aggregate 0.5% -0.3% -0.2% 3.1% 5.7% 5.5% 6.4% 5.5% 5.8% 5.0%

U.S. Equity Composite 1.2% 9.1% 7.1% 12.9% 7.7% 13.4% 23.3% 6.0% 5.0% 9.6%
Dow Jones U.S. Total Stock Market 1.3% 8.2% 6.9% 13.6% 9.0% 13.9% 23.3% 5.5% 5.0% 9.1%

Boston Partners 1.4% 9.9% 7.5% 17.9% 10.9% 14.1% 23.7% 6.7% 6.3% 10.7%
Russell 1000 Value 1.4% 10.3% 8.0% 17.6% 9.6% 13.7% 23.1% 3.9% 3.8% 8.8%

Mellon Capital 1.4% 7.6% 6.6% 13.4% 9.2% 13.4% 22.4% 4.9% 4.6% 8.2%
S&P 500 1.4% 7.6% 6.6% 13.5% 9.2% 13.5% 22.4% 4.9% 4.6% 8.2%

Artisan Partners 0.7% 8.4% 6.2% 8.6% 9.6% 18.4% 28.9% 9.8% 8.7% 12.6%
Russell MidCap Growth 1.0% 9.2% 7.2% 10.8% 7.3% 15.3% 26.5% 6.8% 5.8% 11.3%

Geneva Capital 1.4% 8.4% 7.7% -- -- -- -- -- -- --
Russell MidCap Growth 1.0% 9.2% 7.2% 10.8% 7.3% 15.3% 26.5% 6.8% 5.8% 11.3%

AQR 0.3% 9.9% 6.1% 8.5% 1.8% 9.9% 24.5% 4.1% -- --
Russell 2000 Value 1.1% 11.7% 7.2% 16.9% 6.6% 13.6% 24.9% 6.7% 4.0% 11.0%

Fiduciary Management 1.5% 11.2% 8.5% 12.8% 4.8% 12.0% -- -- -- --
Russell 2000 Value 1.1% 11.7% 7.2% 16.9% 6.6% 13.6% 24.9% 6.7% 4.0% 11.0%

International Equity Composite -1.2% 6.2% 2.4% 6.7% 0.6% 7.3% 16.0% -1.7% -0.2% 4.8%
MSCI ACWI ex USA Gross -1.0% 6.6% 3.0% 7.2% 0.5% 7.1% 19.1% -0.4% 3.5% 11.2%

NTGI ACWI Ex-US -0.9% 6.8% 3.2% -- -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross -0.8% 6.9% 3.2% 7.2% 0.5% 7.4% 19.7% -0.1% 3.6% 11.6%

Barings -2.2% 3.5% 2.1% 2.4% 0.4% 6.1% 14.1% -2.6% -- --
MSCI EAFE -0.9% 7.6% 4.3% 9.8% 0.8% 6.8% 17.2% -1.3% 2.0% 9.4%

GMO Small-Cap 0.6% 12.1% 5.0% 16.7% 3.6% 12.1% -- -- -- --
MSCI EAFE Small Cap Gross 1.1% 10.8% 6.4% 11.6% 2.4% 10.7% 23.1% 2.0% 2.6% 13.3%

Barings EM -2.4% 3.4% -1.7% -1.7% -2.2% 4.3% -- -- -- --
MSCI Emerging Markets -1.3% 5.0% 0.1% 0.3% 0.1% 6.6% 23.4% 0.3% 6.8% 16.9%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,758.6 Million and 100.0% of Fund

 Ending February 28, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 0.6% 4.9% 3.6% 5.8% 2.4% 4.2% -- -- -- --
HFRX Equity Hedge Index 1.2% 4.3% 3.8% 5.1% -6.2% -1.1% 2.4% -3.8% -1.7% 0.9%
Russell 3000 1.3% 8.2% 6.9% 13.6% 8.9% 13.8% 23.2% 5.4% 4.8% 8.8%
MSCI ACWI 0.0% 7.0% 4.6% 9.3% 3.8% 9.4% 19.9% 1.4% 3.5% 9.1%

ABS 0.1% 4.7% 3.4% 4.7% 2.5% 4.2% -- -- -- --
HFRX Equity Hedge Index 1.2% 4.3% 3.8% 5.1% -6.2% -1.1% 2.4% -3.8% -1.7% 0.9%
Russell 3000 1.3% 8.2% 6.9% 13.6% 8.9% 13.8% 23.2% 5.4% 4.8% 8.8%
MSCI ACWI 0.0% 7.0% 4.6% 9.3% 3.8% 9.4% 19.9% 1.4% 3.5% 9.1%

K2 1.0% 5.1% 3.7% 7.0% 2.4% -- -- -- -- --
HFRX Equity Hedge Index 1.2% 4.3% 3.8% 5.1% -6.2% -1.1% 2.4% -3.8% -1.7% 0.9%
Russell 3000 1.3% 8.2% 6.9% 13.6% 8.9% 13.8% 23.2% 5.4% 4.8% 8.8%
MSCI ACWI 0.0% 7.0% 4.6% 9.3% 3.8% 9.4% 19.9% 1.4% 3.5% 9.1%

Real Estate Composite 0.0% 2.4% 0.0% 11.0% 11.7% 14.4% 27.3% 4.6% 3.1% 10.8%
Custom Real Estate Benchmark 0.0% 0.7% 0.0% 8.0% 11.0% 13.9% 28.5% 2.2% 2.7% 10.4%
NFI 0.0% 0.7% 0.0% 8.0% 11.0% 13.2% 2.8% -2.1% 2.3% 5.6%

American Realty Advisors 0.0% 2.3% 0.0% 10.2% 12.1% -- -- -- -- --
NFI 0.0% 0.7% 0.0% 8.0% 11.0% 13.2% 2.8% -2.1% 2.3% 5.6%

Morgan Stanley 0.0% 2.7% 0.0% 11.7% 14.1% -- -- -- -- --
NFI 0.0% 0.7% 0.0% 8.0% 11.0% 13.2% 2.8% -2.1% 2.3% 5.6%

UBS 0.0% 1.7% -0.3% 8.9% -- -- -- -- -- --
NFI 0.0% 0.7% 0.0% 8.0% 11.0% 13.2% 2.8% -2.1% 2.3% 5.6%

Infrastructure Composite -0.9% 1.6% -1.2% 8.5% 8.1% -- -- -- -- --
CPI +4% 0.3% 1.0% 1.0% 5.2% 6.1% 6.1% 6.1% 5.8% 6.2% 6.4%

IFM -1.8% -0.3% -2.3% 6.9% 6.8% -- -- -- -- --
CPI +4% 0.3% 1.0% 1.0% 5.2% 6.1% 6.1% 6.1% 5.8% 6.2% 6.4%

J.P. Morgan 0.0% 3.6% 0.0% 10.1% 8.6% -- -- -- -- --
CPI +4% 0.3% 1.0% 1.0% 5.2% 6.1% 6.1% 6.1% 5.8% 6.2% 6.4%



Marquette Associates, Inc. 7

Total Fund Composite Fee Schedule
Market Value: $1,758.6 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,758.6 Million and 100.0% of Fund


